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�� $ORUV�TXH�QRXV�DOORQV�DERUGHU�QRWUH�WURLVLqPH�
VDLVRQ�GH��UHVWULFWLRQV����QRXV�DYRQV�HQILQ�HX�FHWWH�DQQpH��
DX�PRLV�GH�0DUV���OD�VDWLVIDFWLRQ�G¶DYRLU�IUDQFKL�XQ�SDV�
GpFLVLI�GDQV�OD�UpVROXWLRQ�GH�FH�SUREOqPH�KLVWRULTXH��
�����������(Q�HIIHW��DSUqV�GHX[�DQQpHV�GH�WUDYDLO�REVWLQp��QRXV�
DYRQV�UpXVVL�j�DUUDFKHU���OH�PRW�Q¶HVW�SDV�H[DJpUp���DX[�
ILQDQFHXUV�GHV�FROOHFWLYLWpV�ORFDOHV�HW�GHV�IRQGV�
HXURSpHQV��XQ�DFFRUG�GH�SULQFLSH�VXU�OD�FRQVWUXFWLRQ�
G¶XQH�UpVHUYH�G¶HDX�GH�������P����
� &HSHQGDQW�LO�IDXGUD�rWUH�SDWLHQW�FDU�DSUqV�XQH�
SUHPLqUH�SKDVH�G¶pWXGHV�HW�G¶DXWRULVDWLRQV�DGPLQLVWUDWLYHV�
TXL�VHUD�WHUPLQpH��VL�WRXW�YD�ELHQ��ILQ��������LO�IDXGUD�
SDVVHU�j�OD�UpDOLVDWLRQ�GH�O¶RXYUDJH�TXL�GHYUDLW�SUHQGUH�
HQYLURQ���DQQpHV���DSSHO�G¶RIIUH�HXURSpHQ�����PRLV�GH�
WUDYDX[����HQILQ�OD�GHUQLqUH�pWDSH�VHUD�FRQVWLWXpH�SDU�OH�
UHPSOLVVDJH�GH�OD�UpVHUYH�TXL�GRLW�GXUHU�GH���j���PRLV��
� &¶HVW�VHXOHPHQW�j�FH�PRPHQW�Oj�TXH�QRXV�SRXUURQV�
GpFODUHU�DYRLU�UpVROX�FH�SUREOqPH�GH�IDoRQ�SpUHQQH�JUkFH�
j�FH�W\SH�G¶�RXYUDJH�GpMj�HQ�IRQFWLRQ�GHSXLV�SOXVLHXUV�
DQQpHV�j�(UVD�HW�5RJOLDQR���&DS�&RUVH���HW�ELHQW{W�j�6W�
)ORUHQW�HW�3DWULPRQLR��HQ�DWWHQGDQW�LO�IDXGUD�FRQWLQXHU�j�
IDLUH�SUHXYH�G¶DXWDQW�GH�GpWHUPLQDWLRQ�HW�G¶REVWLQDWLRQ�
DILQ�GH�VXUPRQWHU�OHV�GLIILFXOWpV�TXL�QH�PDQTXHURQW�SDV�GH�
VH�SUpVHQWHU���
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&RUUHVSRQGDQW�j�XQ�GHV�REMHFWLIV�PDMHXUV�GH�QRWUH�SUR�
JUDPPH��QRXV�DYRQV�ODQFp�RIILFLHOOHPHQW�FHWWH�DQQpH�OH�SUR�
MHW�©��6DOOH�GHV�IrWHV�©���
� �3RXU�PHWWUH�WRXV�OHV�DWRXWV�GH�QRWUH�F{Wp�DILQ�GH�
�UpXVVLU�FHW�RXYUDJH��QRXV�FRPPHQoRQV�SDU�XQ�PDUFKp�GH�
GpILQLWLRQ�TXL�YD�QRXV�SHUPHWWUH�GH�ELHQ�ILQDOLVHU�OH�GRVVLHU��
� $LQVL�QRXV�DOORQV�GpWHUPLQHU�DSUqV�pWXGH��
� � ���OH�OLHX�H[DFW�G¶LPSODQWDWLRQ�
� � ���OHV�GLYHUVHV�RULHQWDWLRQV�G¶XWLOLVDWLRQ���IHV�
WLYLWpV��VSHFWDFOHV��UpXQLRQV�SXEOLTXHV�HWF�«��
� � ���VHV�GLPHQVLRQV�SDU�UDSSRUW�j�OD�IUpTXHQWD�
WLRQ�VRXKDLWDEOH�
� � ���OHV�pTXLSHPHQWV�UpJOHPHQWDLUHV���3DUNLQJ��
FRQVLJQHV�GH�VpFXULWp��DFFqV�KDQGLFDSpV�HWF�«��
� � ���OH�FR�W�GH�O¶RXYUDJH�HW�OHV�SODQV�GH�ILQDQFH�
PHQW�HQYLVDJHDEOHV��
� $�SDUWLU�GH�Oj�QRXV�SRXUURQV��FRPPH�QRXV�DOORQV�OH�
IDLUH�SRXU�/D�6DUUD��SUpVHQWHU�SOXVLHXUV�PDTXHWWHV�j�OD�SRSX�
ODWLRQ�FDUJpVLHQQH�DILQ�GH�FKRLVLU�WRXV�HQVHPEOH�OH�SURMHW�
GpILQLWLI��
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)RQFWLRQQHPHQW������������HXURV�
,QYHVWLVVHPHQW�����������HXURV�
�
&RPPHQWDLUH�����$XJPHQWDWLRQ�GH�����GX�EXGJHW�HQ�
LQYHVWLVVHPHQW�FH�TXL�UHSUpVHQWH�XQ�HIIRUW�FRQVpTXHQW�
�
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)RQFWLRQQHPHQW����������HXURV�
,QYHVWLVVHPHQW����������HXURV�
�
&RPPHQWDLUH����$XJPHQWDWLRQ�GH�����VXU�OH�EXGJHW�
IRQFWLRQQHPHQW�
��������������������������$XJPHQWDWLRQ�GH�����VXU�OH�EXGJHW�
LQYHVWLVVHPHQW�
��������������������������/¶DFFURLVVHPHQW�HQ�IRQFWLRQQHPHQW�HVW�G��
DX�UpVXOWDW�G¶XQH�JHVWLRQ�UHVVHUUpH�GX�SRUW�SHUPHWWDQW�GH�
GpJDJHU�GHV�EpQpILFHV�G¶H[SORLWDWLRQ�VXEVWDQWLHOV�
������������������������/¶HIIRUW�HQ�LQYHVWLVVHPHQW�HVW�WUqV�LPSRUWDQW��
FRQVWLWXp�SDU�OD�SRXUVXLWH�GX�SURJUDPPH�GH�PRGHUQLVDWLRQ�
HW�SHUPLV�SDU�XQ�EXGJHW�pTXLOLEUp�
�
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)RQFWLRQQHPHQW������������HXURV�
,QYHVWLVVHPHQW����������HXURV�
�
&RPPHQWDLUH����$XJPHQWDWLRQ�GH����HQ�IRQFWLRQQHPHQW�
��������������������������$XJPHQWDWLRQ�GH�����HQ�LQYHVWLVVHPHQW�
��������������������������/¶DXJPHQWDWLRQ�HQ�IRQFWLRQQHPHQW�HVW�
FRQIRUPH�j�OD�PR\HQQH�GHV�DQQpHV�SUpFpGHQWHV��O¶HIIRUW�HQ�
LQYHVWLVVHPHQW�HVW�TXDQW�j�OXL�UHPDUTXDEOH�
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� 3RXU�FH�EXGJHW�RQ�QRWH�XQ�HIIRUW�JpQpUDOLVp�HQ�
LQYHVWLVVHPHQW�HW�pTXLSHPHQW��FHOXL�FL�HVW�SHUPLV�SDU�XQ�
pTXLOLEUH�PDvWULVp�GH�WRXV�OHV�EXGJHWV�HW�XQH�DPpOLRUDWLRQ�GH�
OD�VLWXDWLRQ�ILQDQFLqUH�JOREDOH��QRXV�UpFROWRQV�OH�IUXLWV�GH�
QRWUH�WUDYDLO�TXL�QRXV�D�SHUPLV�G¶pODERUHU��FRQVWLWXHU��PHWWUH�
HQ�RHXYUH�HW�VXLYUH�GLIIpUHQWV�GRVVLHUV�VXU�GHV�SURMHWV��WRXV�
VXEYHQWLRQQpV��GRQW�OD�UpDOLVDWLRQ�HVW�HQ�FRXUV�HW�YD�VH�
SRXUVXLYUH��F¶HVW�DXVVL�OH�UpVXOWDW�GH�PHVXUHV�FRUUHFWLYHV��
DSSRUWpHV��DX[�ILQDQFHV�FRPPXQDOHV��HQILQ�LO�IDXW�QRWHU�TXH�
OH�GpVHQGHWWHPHQW�GH�OD�FRPPXQH�VH�SRXUVXLW�SXLVTXH�SRXU�
QRWUH�WURLVLqPH�EXGJHW�QRXV�Q¶DYRQV�WRXMRXUV�SDV�VROOLFLWp�OH�
PRLQGUH�SUrW�EDQFDLUH���
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�

�
�
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$0(1$*(0(17�'8�3$5.,1*�'8�3(52�
�
� &H� SURJUDPPH� �� ILQDQFp� j� ���� SDU� O¶$JHQFH� GX�
7RXULVPH� &RUVH� �� D� pWp� pODERUp� DYHF� OD� FROODERUDWLRQ� GH� O¶�
$VVRFLDWLRQ� GH� *HVWLRQ� GHV� (VSDFHV� 1DWXUHOV� &RUVHV�
��&RQVHUYDWRLUH�GX�/LWWRUDO����LO�QRXV�D�SHUPLV�GH�UpSRQGUH�j�
SOXVLHXUV� EHVRLQV�� �� 5HPLVH� HQ� pWDW�� DUERULVDWLRQ� HW�
DJUDQGLVVHPHQW� GX� SDUNLQJ� TXL� MXVTXH� Oj� WHQDLW� SOXV� GX�
WHUUDLQ�YDJXH��
�������������������������������������� 5pQRYDWLRQ�� PLVH� HQ� YDOHXU� HW�
SURWHFWLRQ�GH�OD�SODJH�HW�GHV�GXQHV�SDU�XQ�HQVHPEOH�GH�SORWV�
HW� JDQLYHOOHV� �� SDOLVVDGHV� GXQDLUHV� GX� W\SH� GH� FHOOHV� WUqV�
XWLOLVpHV�GDQV�OHV�/DQGHV��HQ�%UHWDJQH�RX�j�3DORPEDJJLD���
�������������������������������������� ,QVWDOODWLRQ� G¶XQ� SRVWH� GH� VHFRXUV�
QHXI�HW�IRQFWLRQQHO���FKDOHW�ERLV�QDWXUHO���DYHF�$27�
� � � ���� &DPRXIODJH� QDWXUHO� GX� SRVWH� GH�
UHOHYDJH�GH�OD�VWDWLRQ�G¶pSXUDWLRQ�
� � � �����5HPLVH�HQ�pWDW�G¶XQ�GHX[LqPH�DFFqV�
SLpWRQ�j�OD�SODJH�
� /¶DUERULVDWLRQ�FRPSOqWH�GH� O¶HQVHPEOH�VHUD� WHUPLQpH�
HQ�1RYHPEUH��
�
�

$0(1$*(0(17�'8�3/$7($8�'(�/$�
6$55$�

�
� &H� SURJUDPPH�� WUqV� LPSRUWDQW� j� QRV� \HX[� �� YD� QRXV�
SHUPHWWUH� G¶DPpQDJHU� FHWWH� HVSODQDGH� j� ODTXHOOH� WRXV� OHV�
FDUJpVLHQV� VRQW� WUqV� DWWDFKpV�� OH� SURMHW� HVW� HQ� FRXUV�
G¶pODERUDWLRQ��LO�FRPSUHQGUD�XQH�SDUWLH�SDUNLQJ�SRXU�FDUV�HW�
DXWRPRELOHV�� SDUWLH� VXU� ODTXHOOH� SRXUURQW� VH� GpURXOHU� OHV�
PDQLIHVWDWLRQV� FXOWXUHOOHV� �� FKDSLWHDX[�� IRLUH� HWF�«��� OD�
GHX[LqPH� SDUWLH� VHUD� � XQH� HVSODQDGH� DUERUpH� DYHF� MHX[�
G¶HQIDQWV�� SURPHQDGH�� WDEOH� G¶RULHQWDWLRQ�� EDQFV�� IRQWDLQH�
HWF�«�
� &RQVFLHQWV�GH�O¶HQMHX�TXH�FHOD�UHSUpVHQWH��QRXV�DOORQV�
SURSRVHU� j� WRXV� OHV� FDUJpVLHQV� WURLV� SURMHWV� GLIIpUHQWV� TXL�
VHURQW� YLVLEOHV� HQ� PDLULH� FHW� pWp�� DLQVL� QRXV� SRXUURQV�
UHFXHLOOLU� OHV� FRPPHQWDLUHV� HW� SURSRVLWLRQV� GH� WRXV� DILQ� GH��
FKRLVLU�OH�SURMHW�GpILQLWLI�j�O¶DXWRPQH��
�
�

$0(1$*(0(17�'8�3257�
�

� 1RXV�FRQWLQXRQV�O¶DPpQDJHPHQW�GX�SRUW��DSUqV�DYRLU�
FKDQJp� OH� GHUQLHU� SRQWRQ� � �� ELWXPp� HW� DUERUp� OD� PRLWLp� GX�
WHUUH�SOHLQ� �� OHV� SODQWDWLRQV� VHURQW� IDLWHV� DSUqV� O¶pWp� ��� QRXV�
QRXV�DSSUrWRQV�j�SRXUVXLYUH�OH�SURJUDPPH�SRXU�O¶DQQpH�TXL�
YLHQW��
� ,O�FRQYLHQW�GH�QRWHU�TXH�OHV�ILQDQFHV�GH�OD�FRPPXQH�
QH�QRXV�RQW�SDV�SHUPLV�GH�UpDOLVHU�OD�WRWDOLWp�GX�WHUUH�SOHLQ�HQ�
ELWXPH��OD�GHX[LqPH�SDUWLH�VHUD�GRQF�UpDOLVpH�HQ�������
� 'DQV� FH� QRXYHDX� SURJUDPPH� VHUD� LQFOXV� XQH� pWXGH�
FRQILpH� j� XQ� FDELQHW� VSpFLDOLVp� DILQ� GH� GpWHUPLQHU� TXHOOH�
SRXUUD� rWUH� OD� SROLWLTXH� FRPPXQDOH� DX� SRUW� GDQV� O¶DYHQLU�
�� DPpOLRUHU� OD� SURWHFWLRQ� GX� SODQ� G¶HDX�� PLHX[� JpUHU� VRQ�
RFFXSDWLRQ� �� GpSODFHU� O¶DYLWDLOOHPHQW�� DXJPHQWDWLRQ� GX�
QRPEUH�G¶DQQHDX[����

0(5&5(',����-$19,(5�
x� SURJUDPPH�G¶DPpOLRUDWLRQ�GH�O¶LQIRUPDWLVDWLRQ�GH�OD�

PDLULH���PDWpULHO��ORJLFLHOV��FDGDVWUH��326�3/8���
x� VLJQDWXUH�GX��PDUFKp�SXEOLF�GH��O¶DPpQDJHPHQW�GX�SRUW�
�

9(1'5(',����-$19,(5�
x� UHQRXYHOOHPHQW�FRQFHVVLRQ�SRUWXDLUH�-RDQORQJ�
x� �SURJUDPPH�GH�PLVH�HQ�VpFXULWp�GX�GpS{W�G¶RUGXUHV��
�

0(5&5(',����)(95,(5�
x� RXYHUWXUH�GH�FUpGLWV�0��
x� UHFUXWHPHQW�G¶XQ�DJHQW�VHUYLFH�HDX�DVVDLQLVVHPHQW�
x� DPpQDJHPHQW�GH�OD�GpFKDUJH�PXQLFLSDOH���PRGLILFDWLRQ�GX�

SODQ�GH�ILQDQFHPHQW���
�

0(5&5(',����0$56�
x� 3ODQV�GH�ILQDQFHPHQW���
����������������������������������������DPpQDJHPHQW�SODWHDX�GH�OD�6DUUD�
� � � ��SURJUDPPH�YRLULH������
����������������������������������������DFTXLVLWLRQ�QRXYHDX�YpKLFXOH�YRLULH�
x� )RXUULqUH�SRXU�DQLPDX[�HUUDQWV�

�
9(1'5(',����0$56�

x� 9RWH�FRPSWH�DGPLQLVWUDWLI������
x� 9RWH�GHV�DIIHFWDWLRQV�

�
9(1'5(',����0$56�

x� 9RWH�EXGJHW�SULPLWLI������
�

0(5&5(',���$95,/�
x� 7UDYDX[�GH�FRQQH[LRQ�GH�UpVHDX[��DXWRULVDWLRQ�GH�SDVVDJH�

HQ�WHUUDLQ�SULYp�
x� $YDQFHPHQW�GH�JUDGH�
x� 6LJQDWXUH�GX�PDUFKp�GH�OD�IRXUQLWXUH�GH�FDUEXUDQWV�GX�SRUW�
x� 5HFUXWHPHQW�GH�SHUVRQQHOV�VDLVRQQLHUV���SRUW��SODJH��

YRLULH���016���
x� '0��0���HW�0���
x� 3ODQ�GH�ILQDQFHPHQW�DVVDLQLVVHPHQW�TXDUWLHU�6W�-HDQ�
x� 3ODQ�GH�ILQDQFHPHQW�GHV�pWXGHV�SUpDODEOHV�j�OD�

FRQVWUXFWLRQ�G¶XQH�UpVHUYH�G¶HDX�EkFKpH�
x� 1RXYHDX�SODQ�GH�ILQDQFHPHQW�SRXU�O¶DPpQDJHPHQW�GX�

SODWHDX�GH�OD�6DUUD��
x� 3ODQ�GH�ILQDQFHPHQW�SRXU�OH�SURJUDPPH��YRLULH������
x� 1RXYHDX�SODQ�GH�ILQDQFHPHQW�SRXU�O¶DPpQDJHPHQW�GH�OD�

GpFKDUJH�PXQLFLSDOH�
�

/81',����-8,1�
x� (WXGH�VDOOH�SRO\YDOHQWH�
x� $SSUREDWLRQ�GX�SURMHW�GH�]RQDJH�G¶DVVDLQLVVHPHQW�HW�PLVH�

j�O¶HQTXrWH�SXEOLTXH�
x� 3UpVHQWDWLRQ�GX�UDSSRUW�DQQXHO�GHV�VHUYLFHV�SXEOLFV�(DX�

$VVDLQLVVHPHQW�HW�2UGXUHV�0pQDJqUHV�
x� 1RXYHDX�SODQ�GH�ILQDQFHPHQW�DFTXLVLWLRQ�PDWpULHO�

LQIRUPDWLTXH�GH�OD�0DLULH�
x� $GKpVLRQ�GH�OD�FRPPXQH�GH�*XDJQR�DX�3DUF�1DWXUHO�

5pJLRQDO�GH�OD�&RUVH�
x� 5HGHYDQFH�2FFXSDWLRQ�GX�'RPDLQH�3XEOLF�SRXU�

FRPPHUFHV�DPEXODQWV�

'(/,%(5$7,216�'8�&216(,/�
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$*(1'$�����/H�WUDYDLO�GH�O¶pTXLSH�DX�TXRWLGLHQ�
-$19,(5�

-H������SUpVHQWDWLRQ�GX�SURMHW�3DUNLQJ�GX�3HUR�SDU�0��
*$51,(5���DUFKLWHFWH�XUEDQLVWH���
9H����UpXQLRQ�GH�WUDYDLO�FRPPLVVLRQ�PXQLFLSDOH�GX�SRUW�
0D�����$VVHPEOpH�JpQpUDOH�GHV�PDLUHV�GH�&RUVH�GX�6XG��
0H�����0�3DXOLQ�GH�OD�GLUHFWLRQ�GX�&OXE�0pGLWHUUDQpH�
'L�����YRHX[�GX�PDLUH�
0D�������&RPPLVVLRQ�G¶$SSHO�G¶2IIUHV���WUDYDX[�SRUW���
����������������0��/$35,(��$UFKLWHFWH�%kWLPHQWV�GH�)UDQFH�
0H�����FRQVHLO�PXQLFLSDO�
9H������FRQVHLO�SRUWXDLUH��
��������������5pFHSWLRQ�GHV�WUDYDX[�GH�SRVH�GH�FRPSWHXUV�VXU�OH�
UpVHDX�$(3���''$)��&(2���
'L�����UpXQLRQ�GH�OD�FRPPLVVLRQ�PXQLFLSDOH�VSRUWV�FXOWXUH�
0H�����UpVXOWDWV�pWXGH�GH�GLDJQRVWLF�GpS{W�G¶RUGXUHV���21)��
''$)���
9H�����FRQVHLO�PXQLFLSDO�
�

)(95,(5�
0D����0��)86(//$���FKDUSHQWHV�PpWDOOLTXHV��VDOOH�GH�VSRUWV�
0H����FRPPLVVLRQ�GH�VpFXULWp�7RUUDFFLD��
9H�����5HPLVH�GX�SURMHW�ILQDO�GH�UpIHFWLRQ�GX�SDUNLQJ�GX�3HUX�
������������FRPPLVVLRQ�GH�VpFXULWp�6W�3LHUUH�
'L����0��*,867,���SURMHW�VDOOH�GH�VSRUWV�
/X������0�0$1(17,��EULJDGHV�YHUWHV��QHWWR\DJH�VHQWLHUV�
��������������0�32/,�HW�2&($0$*�SRXU�WUDYDX[�VXU�OH�SRUW�
0D�����UpFHSWLRQ�QRXYHDX�FDPLRQ�EHQQH�SRXEHOOHV�
0H�����FRQVHLO�PXQLFLSDO�
9H�����0OOH�6WHOOD�$/(66$1'5,��MRXUQpH�LQWHU�JpQpUDWLRQV�
DX�JURXSH�VFRODLUH�
0H�����0�3('5,1,���6(&$���SRXU�GpEXW�GHV�WUDYDX[�SRUW�

�
�0$56�

/X����UpFHSWLRQ�GHV�RIIUHV�SRXU�OHV�WUDYDX[�GX�3HUR�
0D����6DSHXUV�IRUHVWLHUV�j�OD�GpFKDUJH�SXEOLTXH�
0H�����5pXQLRQ�j�&DUJqVH�DYHF�OHV�RUJDQLVPHV�ILQDQFHXUV���������������
��0��5266,1,�GX�&RQVHLO�*pQpUDO��0PH�
0$67523$648$��&�7�&��HW�0PH�+2'(1��'�5�(����DX�
VXMHW�GX�SURMHW�VXU�O¶HDX�SRWDEOH��DYHF�OD�SDUWLFLSDWLRQ�GH�
00��%(1('(77,�HW�3$/$==,�GH�O¶2�(�+�&��$FFRUG�GH�
ILQDQFHPHQW�DFTXLV�
-H�����UpXQLRQ�SUpSDUDWRLUH�7RXU�GH�&RUVH�$XWRPRELOH�VXU�
&'�������VSpFLDOH�&D�UJqVH�3DRPLD�
9H�����FRPPLVVLRQ�G¶DSSHO�G¶RIIUHV�SRXU�OH�PDUFKp�GX�
FDUEXUDQW�GX�SRUW�
/X������UpXQLRQ�GH�FKDQWLHU�SRXU�O¶DPpQDJHPHQW�GX�3HUR�
��������������0�9$//(��LQJpQLHXU�EpWRQ��SURMHW�VDOOH�GH�VSRUWV�
0H�����FRQVHLO�PXQLFLSDO�
-H�����FRPPLVVLRQ�PXQLFLSDOH�GHV�ILQDQFHV�
9H�����FRQVHLO�PXQLFLSDO�
0D�����UHPLVH�GHV�FRQFOXVLRQV�GH�O¶pWXGH�GH�]RQDJH�GX�
UpVHDX�G¶DVVDLQLVVHPHQW�
-H�����SURJUDPPH�GH�GpPRXVWLFDWLRQ�SDU�pSDQGDJH�KpOLSRUWp�
��2IILFH�GH�O¶(QYLURQQHPHQW���
9H�������0��=,//(5��''(���SRXU�JOLVVLqUHV�GH�VpFXULWp�URXWH�
GX�SRUW�
���������������FRQVHLO�PXQLFLSDO�
/X�����UpXQLRQ�GX�&�$��GX�6\QGLFDW�G¶pOHFWULILFDWLRQ��

$95,/�
0D��HU��&$2�GX�PDUFKp�GH�IRXUQLWXUH�GH�FDUEXUDQW�DX�SRUW�
9H����UpXQLRQ�GH�WUDYDLO�GH�O¶HQVHPEOH�GX�FRQVHLO�
0H����FRQVHLO�PXQLFLSDO�
0D�������5pXQLRQ�GH�FKDQWLHU�SRXU�O¶DPpQDJHPHQW�GX�3HUR�
���������������5pXQLRQ�DYHF�OD�&$)�j�OD�KDOWH�JDUGHULH�
0H�����5pXQLRQ�GH�OD�FRPPLVVLRQ�PXQLFLSDOH�GH�OD�YRLULH�
-H� ���� UpXQLRQ� DYHF�0��5267,1,�� YLFH�SUpVLGHQW� GX�3DUF�
5pJLRQDO� UHVSRQVDEOH� GH� OD� IDoDGH� PDULWLPH� HW� 0��
=$1(7$&&,��HFR�GpYHORSSHXU�ORFDO�GX�351&�
6D� ���� UpXQLRQ� DYHF� OHV� FRPPHUoDQWV� �� RUJDQLVDWLRQ�GH� OD�
VDLVRQ�� SUREOqPHV� GH� VWDWLRQQHPHQW� �� &OXE� 0pGLWHUUDQpH��
HWF�«���
/X�����*pRPqWUH�j�0HQDVLQD�
0D�����KpOLFRSWqUH�GpPRXVWLFDWLRQ�
0H� ���� 0�*$51,(5� SRXU� DPpQDJHPHQW� SODWHDX� GH� OD�
6DUUD�
�

0$,�
-H��HU��UpXQLRQ�GH�WUDYDLO�GH�O¶HQVHPEOH�GX�FRQVHLO�
0H������5pXQLRQ�GH�FKDQWLHU�SRXU�O¶DPpQDJHPHQW�GX�3HUR�
�9H�����0�3('5,1,��6(&$��SRXU�WUDYDX[�GX�SRUW�
0H�������GpEXW�GHV�FRXSXUHV�G¶HDX�VXU�OH�SRUW�
���������������UpXQLRQ�SUpSDUDWRLUH�SRXU�OD�FUpDWLRQ�GH�O¶RIILFH�GH�
S{OH�WRXULVWLTXH�©��GHVWLQDWLRQ�2XHVW�&RUVH�©��
9H�����5pXQLRQ�GH�FKDQWLHU�SRXU�O¶DPpQDJHPHQW�GX�3HUR�
'L� ��� �� UHPLVH� j� 0PH� 5RVD� 3,5(''$� GH� OD� PpGDLOOH�
G¶DUJHQW�GX�PpULWH�IDPLOLDO�
0D�������0��3(55,1��'�'�$��
���������������FRPPLVVLRQ�PXQLFLSDOH�YRLULH�DYHF�''(�
0H�����0��3(75(72��''(��SRXU�SODQ�GH�FLUFXODWLRQ�
-H������&RQVXO�GH�*UrFH�
�

-8,1�
'L����)rWH�GH�OD�6W�(UDVPH�DX�SRUW�
0D�����UpXQLRQ�DYHF�O¶$'05���KDOWH�JDUGHULH���
0H����UpXQLRQ�GH�OD�FRPPLVVLRQ�PXQLFLSDOH�GH�YRLULH�
9H����FRQVHLO�SRUWXDLUH���TXRUXP�QRQ�DWWHLQW���
6D�����UHPLVH�SDU�0��*$51,(5�GHV�SUHPLqUHV�HVTXLVVHV�
FRQFHUQDQW�O¶DPpQDJHPHQW�GX�SODWHDX�GH�OD�6DUUD�
/X����GpEXW�GHV�FRXSXUHV�QRFWXUQHV�VXU��UpVHDX�HDX�SRWDEOH�
0D�����UpFHSWLRQ�GX�V\VWqPH�G¶DXWR�VXUYHLOODQFH�GH�OD�
VWDWLRQ�G¶pSXUDWLRQ���0��'21,1,��2(+&��
0�)28,//(521��+<'5(/(&�����
-H�����0��085$&&,2/(�HW�0PH�*$//(5$6�GX�
&RQVHUYDWRLUH�GX�/LWWRUDO�
'L�����HQWUpH�HQ�VHUYLFH�VHV�VXUYHLOODQWV�GH�EDLJQDGH�HW�GX�
SUpSRVp�DX�QHWWR\DJH�GH�SODJHV�HW�DERUGV���GX����-XLQ�DX����
6HSWHPEUH���
/X�����FRQVHLO�PXQLFLSDO�
0D�����FRQVHLO�SRUWXDLUH�
-H�����$JHQFH�GH�O¶HDX�
9H�����FRPPLVVLRQ��VpFXULWp�SRXU�OD�IRLUH�GHV�JHQV�GX�6XG�
�
�
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